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The global radial tyre

market is poised for substantial growth, fueled byincreasing vehicle
production, a surge in demand for fuel-efficient tyres,and advancements in
tyre technology. According to Datalntelo, the marketwas valued at USD
XX billion in 2023 and is projected to grow at a CAGR of XX% from

2023 to 2030, reaching an estimated value of USD XX billion by the end
of the forecast period.

Radial tyres, known for their durability, superior fuel

efficiency, and enhanced road grip, have becomethe preferred choice across
various vehicle segments, including passenger cars,commercial vehicles,and
two-wheelers. The expanding automotive sector,coupled with rising
consumer

awareness of performance and safety, is expectedto drive the market
forward.

Request a Sample Report: https://dataintelo.com/request-sample/192123

Key Market Drivers

1.
Increased

Vehicle Production

The global rise in vehicle manufacturing,particularly in emerging
economies, is a significant factor propelling thedemand for radial tyres.
Growing

Focus on Fuel Efficiency

Radial tyres, designed to reduce rollingresistance, contribute to
improved fuel efficiency, making them apopular choice for bothpersonal
and commercial vehicles.

Technological

Advancements

Innovations in radial tyre design, including theintegration of
eco-friendly materials and smart tyre technologies, are creating
lucrative

growth opportunities.

Market Restraints

e High
Initial Cost: Despite long-term cost benefits, the upfront cost of
radial tyres can be a deterrent for budget-conscious consumers.
e Complex
Manufacturing Process: The intricate manufacturing process can pose
challenges for small and mid-sized manufacturers.

View Full Report: https://dataintelo.com/report/global-radial-tyre-market
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