








Forecast by 2032aa

With the rising need for providing laboratoryoperators with enhanced inventory control andtracking,
Medical Terminology Software Market Sizeis expected to gain massive traction. The market willalso
accrue proceeds from the greater demand forflexibility to address changing needs of laboratoryand
medical business. The Medical TerminologySoftware Market is projected to reach USD 1.94Billion by
2032 at 19.2% CAGR during the forecastperiod 2023-2032. Medical terminology is a basisforeffective
communication in the medical world.When everyone uses the same terms forunderstandinga
condition, procedure and medicine,delivering care or billing for a medicine becomesmore efficientand
effective. Standard medicalterminology is also the backbone for training andcommunication,infection
control training and HIPAAcompliance training that create a safe environmentfor bothpatients and
employees.

Competitive Landscape:
Some of the key medical terminology softwaremarket players include,
Intelligent Medical Objects,
Wolters Kluwer,

Clinical Architecture,
Apelon,

B2i Healthcare,

Bitac,

BT Clinical Computing,
HiveWorx and

CareCom.

Segmentation:

The medical terminology software market issegmented as product & service, application, and enduser.

¢ On the basis of product & service, medical terminology software market is subdivided into
services and platforms.

e By application, subsegments of medical terminology software market include data integration,
data aggregation, public health surveillance, reimbursement, clinical guidelines, clinical trials,
decision support and quality reporting.

e End user medical terminology software market segment includes healthcare providers, IT
vendors and healthcare payers. Healthcare providers subsegment is further divided into health
information exchanges and healthcare service providers. Healthcare payers subsegment is also
further subdivided into public payers and private payers.

Regional Analysis:

Increased demand for enhanced data exchange between healthcare providers and healthcare payers

to streamline workflows is exiected to ilace the Americas in a Ieadini iosition in the ilobal medical
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