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Will Blockchain Technology Mark a Turning Point in Fraud
Prevention?

Blockchain technology has been hailed as a revolutionary development with the potential to disrupt
various industries, including finance, supply chainmanagement, healthcare, and more. While it is
most commonly associated with cryptocurrencies like Bitcoin, its impact goes far beyond digital
currencies.One area where blockchain technology is poised to make a significant impact is in fraud
prevention. In this essay, we will explore the potential of blockchaintechnology to mark a turning
point in fraud prevention, examining its key features and the ways it can enhance security and trust
in various domains.
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