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The global pharmacy market is expected to reach agreat CAGR During forecast year 2018-2032

North America is the largest market forpharmaceuticals, accounting for over 40% of theglobal
market. The region is home to some of theworld’s largest pharmaceutical companies, as wellas a
large and affluent population with highhealthcare spending.

Europe is the second-largest market forpharmaceuticals, accounting for around 30% of theglobal
market. The region has a large and agingpopulation, as well as a strong commitment to public
healthcare.
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Asia Pacific is the fastest-growing market forpharmaceuticals, and is expected to account forover
30% of the global market by 2028. The regionhas a large and growing population, as well as a
rising middle class with increasing disposableincome.

Latin America and the Middle East and Africa aresmaller markets for pharmaceuticals, but are
expected to grow at a CAGR of over 5% in thecoming years. These regions have a large and
growing population, as well as an increasingdemand for healthcare services.

Key drivers of the global pharmacy market include:

An aging population

Rising prevalence of chronic diseases
Increasing disposable income

Growing demand for personalized medicine
Technological advancements

Key challenges facing the global pharmacy marketinclude:

¢ Rising drug prices

¢ Increasing competition from generic drug manufacturers
¢ Stringent regulatory requirements

e Growing concerns about drug safety

Regional outlook

¢ North America: The North American pharmacy market is expected to grow at a notable
CAGR from 2021 to 2028. The region is expected to be driven by an aging population, rising
prevalence of chronic diseases, and increasing disposable income.North America

e Europe: The European pharmacy market is expected to grow at a notable CAGR from 2021
to 2028. The region is expected to be driven by an aging population, rising prevalence of
chronic diseases, and a strong commitment to public healthcare.

¢ Asia Pacific: The Asia Pacific pharmacy market is expected to grow at a notable CAGR from
2021 to 2028. The region is expected to be driven by a large and growing population, arising
middle class with increasing disposable income, and a growing demand forpersonalized
medicine.

e Latin America: The Latin American pharmacy market is expected to grow at a notable CAGR
from 2021 to 2028. The region is expected to be driven by a large and growing population,an

increasini demand for healthcare services, and risini iovernment siendini on healthcare.
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