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Third-party Risk Management Market - Global Outlook and
Forecast 2023-2032aa
Market Overview:
Third-party risk management market industry is projected to USD 24.25 billion by 2030, exhibiting a
CAGR of 15.8% during the forecast period 2022 –2030. third-party risk management refers to the
strategies and processes that organizations implement to minimize potential risks associated with
their third-party vendors, suppliers, or partners. These risks range from data breaches, and
regulatory non-compliance, to financial instability. Given the increasinginterdependency of
businesses and the growing number of cyber threats, the demand for effective third-party risk
management solutions is on the rise.

Key Companies:

Leading players in the third-party risk management market include software providers offeringrobust
platforms for risk identification, assessment, andmitigation.

RSA Security LLC (US)

Genpact (US)

Cisco Systems (US)

Deloitte (US)

KPMG (The Netherlands)

BitSight (US)

Alyne GmbH (Germany)

Prevalent Inc (US)

OneTrust (US)

Aravo Solutions Inc (US)

Get a PDF for more professional and technical insights:
https://www.marketresearchfuture.com/sample_request/8720

Industry Latest News:

In recent industry news, businesses are increasingly leveraging AI and ML to automate and refine
their third-party risk management processes.Additionally, the COVID-19 pandemic has underscored
the need for robust TPRM systems as businesses navigate a dynamic risk landscape with disrupted
supply chains and remote working conditions.

Market Segmentation:

The TPRM market can be segmented based on components, deployment type, organization size,
and industry vertical. Components include solutions (software tools) and services (consulting,
integration, and support). By deployment type, it can be segmented into on-premises and cloud-
based solutions.

The market is also segmented by organization size into Small and Medium-sized Enterprises
(SMEs) and large enterprises. Industry verticals making use of TPRM solutions include Banking,
Financial Services, and Insurance (BFSI), IT and telecom, healthcare, retail, and others.

third-party risk management market

Regional Insights:

Regionally, North America dominates the TPRM market, driven by the presence of key market
players and stringent regulatory requirements. Europe follows, with GDPR imposing strict
regulations on third-party data management. The Asia-Pacific region is projected to grow at the
highest CAGR, owing to its increasing adoption of cloud-based solutions and growing awareness
about the importance of effective risk management.

Conclusion:

The third-party risk management market is an integral element of modern business operations,
providing a safeguard against potential third-party risks. As businesses become more
interconnected and the risk landscape more complex, the demand for comprehensive TPRM
solutions is set to rise. By staying abreast of the market overview, key companies, latest news,
growth prospects, market segmentation, and regional insights, businesses can effectively navigate
their third-party relationships and mitigate associated risks. The future of TPRM promises greater
sophistication in risk management, driven by technological advancements and evolving business
needs.

Get Complete Report Details: https://www.marketresearchfuture.com/reports/third-party-risk-
management-market-8720
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About Market Research Future:

At Market Research Future (MRFR), we enable our customers to unravel the complexity of various
industries through our Cooked Research Report (CRR), Half-Cooked Research Reports (HCRR),
Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research &Consulting
Services.

MRFR team have supreme objective to provide the optimum quality market research and
intelligence services to our clients. Our market research studies by products, services,technologies,
applications, end users, and market players for global, regional, and country levelmarket segments,
enable our clients to see more, know more, and do more, which help to answerall their most
important questions.

Contact:

Market Research Future (Part of Wantstats Research and Media Private Limited)

99 Hudson Street, 5Th Floor

New York, NY 10013

United States of America

+1 628 258 0071 (US)

+44 2035 002 764 (UK)

Email: sales@marketresearchfuture.com

Website: https://www.marketresearchfuture.com
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