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Data Protection as a Service Market: Safeguarding Digital Assets in the Cloud Era
Introduction:

Data Protection as a Service (DPaaS) is a cloud-based solution that offers organizations a
comprehensive suite of data protection and backupservices. This article provides an overview ofthe
DPaaS market, key market segments, keycompanies, market drivers, regional insights, andthe
latest industry news. As data security andprivacy become crucial concerns for businesses,
understanding the dynamics of the DPaaS market isessential for safeguarding digital assets and
ensuring business continuity.

Market Overview:

The Data Protection As a Service market industry isprojected to grow from USD 0.11 Billion in2023
toUSD 0.36 Billion by 2032, exhibiting a compoundannual growth rate (CAGR) of 15.45%during the
forecast period (2023 — 2032). The increasingadoption of cloud-based solutions, thegrowingvolume
of data generated, and the need for efficientdata backup and recovery solutionsare driving the
growth of the DPaaS market.

Key Market Segments:

The DPaaS market can be segmented based ondeployment model, organization size, service type,
and industry verticals. Deployment models includepublic, private, and hybrid DPaaS solutions.
Organization size segments consist of small andmedium-sized enterprises (SMEs) and large
enterprises. Service types offered in the DPaaSmarket include backup and recovery, disaster
recovery, data archiving, and governance andcompliance. Industry verticals adopting DPaaS
solutions span across IT and telecom, healthcare,BFSI, retail, and others.

Key Companies:

Several key companies dominate the DPaaS market, offering a range of data protection and
backup services. Some prominent players in this space include:

IBM Corporation

Microsoft Corporation

Amazon Web Services, Inc.

Dell Technologies Inc.

Commvault Systems, Inc.

Hewlett Packard Enterprise Development LP
NetApp, Inc.

Veeam Software

Veritas Technologies LLC

Acronis International GmbH
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Market Drivers:

Several factors are driving the growth of the DPaaS market. The increasing adoption of cloud
computing, the growing volume of data generated, and the need for efficient data protection and
backup solutions are key drivers. Additionally, the rising threat of cyberattacks and data breaches,
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