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The Evolving HR Payroll Software Market: Insights into Key Segments, Trends, and Leading
Vendors

The HR payroll software market industry is projectedto grow from USD 7.3 billion in 2022 to
USD 15.43billion by 2030

Key HR Payroll Software Segments
The market can be segmented into the following coresolution categories:

e Core HR: Software covering essential HRfunctions like employee records, organizational
management, compliance, and analytics.

e Workforce Management: Applications formanaging employee time tracking, scheduling,
leave, and attendance.

e Talent Management: Software solutionsfocused on the entire talent lifecycle including
recruitment, onboarding, learning, performancemanagement, compensation, and
successionplanning.

e Payroll Software: Technology to streamlinepayroll operations from calculating
compensation and tax deductions to generatingpay-slips.

¢ Benefits Administration: Solutions to facilitateselection, enroliment, and management of
employee benefits plans.

Leading HR Payroll Software Vendors

The HR payroll software marketplace is dominatedby companies like SAP SuccessFactors,
Workday,Oracle, UKG, Sage, Gusto, BambooHR, ZohoPeople, Rippling, Paycom, and
Paylocity. Largediversified enterprise resource planning vendors andspecialty HCM providers
compete in this space.

Market Growth Drivers

Several factors are catalyzing growth for HR payrollsoftware:

Accelerating migration to cloud-based systemsenabling scalability and mobile access
Growing implementation across SMBs beyond large enterprises

Rising demand for integrated HR platforms versus stand-alone applications
Advancements in analytics, Al, and ML driving smarter workforce management
Compliance requirements related to regulations such as ACA propelling technology
adoption

¢ Needs for superior employee experiences and HR agility in the digital era

Regional Insights

North America accounted for the greatest share of the HR payroll software market driven by
early SaaS adoption. But Asia Pacific is growing at the fastest rate fueled by digital
transformation. Europe remains a major market too.

Latest Market Developments

Key developments shaping the competitive landscape include:
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