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Two-Factor Authentication Market Overview:

In 2021, the market for two-factor authentication was estimated tobe worth USD 12.5 billion.
According to projections, the two-factorauthentication market is expected to increase at a
compound annualgrowth rate (CAGR) of 17.26% from USD 14.65 billion in 2022 toUSD 44.67
billion by 2030.The market for two-factor authenticationis predicted to rise as a result of
escalating security breaches, anincrease in online transactions, and regulatory compliance.

In an era dominated by digital interactions, the importance ofsecuring sensitive information has
never been more critical. Ascyber threats continue to evolve, organizations and individuals alike
are turning to advanced security measures to protect their accountsand data. Two-Factor
Authentication (2FA) has emerged as apivotal solution, significantly bolstering the security
landscape.
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Key Companies in the two-factor authentication industry include:

Suprema Inc (South Korea)
Symantec Corporation (U.S.)
OneSpan Inc (U.S.)

HID Corporation (U.S.)

e Gemalto NV (Netherlands)

e CAlnc (U.S)

e Google LLC (U.S))

e NEC CORPORATION (Japan)
¢ IDEMIA (France)

e Fujitsu Ltd (Japan)

e RSA Security LLC (U.S))

The Rising Demand for Two-Factor Authentication:

The Two-Factor Authentication market is witnessing substantialgrowth as businesses and
individuals recognize the need for anadditional layer of security beyond traditional passwords.
With theincreasing frequency and sophistication of cyberattacks, relyingsolely on passwords is
no longer sufficient to safeguard valuableinformation.
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Key Drivers of Two-Factor Authentication Adoption:

Cybersecurity Concerns: The escalating frequency and severity of cyber threats have elevated
the importance of robust security measures. Two-Factor Authentication adds an extra level of
defense, making it significantly more challenging for unauthorized individuals to gain access.

Regulatory Compliance: Various industries are subject to stringent data protection regulations.
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