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Identity Governance and AdministrationMarket Future Growth,
Competitive Analysisand Forecast 2027aa

Identity Governance and Administration Market:

In 2022, the identity governance and administration market size wasestimated to be around USD
5.5 billion. According to projections,the identity governance and administration market is expected
todevelop at a compound annual growth rate (CAGR) of 15.20% fromUSD 6.33 billion in 2023 to
USD 19.65 billion by 2032. The keymarket factors fueling the market’s expansion are expanding
datausage, globalization, and the growing demand to increase theoperational effectiveness of
identity procedures and businesses’requests to comply with compliance regulations.

In today’s rapidly changing digital landscape, organizations areincreasingly recognizing the critical
importance of robust IdentityGovernance and Administration (IGA) solutions. The IGA markethas
become a focal point for businesses seeking to fortify theirsecurity postures, streamlineoperations,
and ensure compliancewith regulatory requirements.
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Key Companies in the identity governance and administration market include

SecureAuth
Oracle
Omada
IBM
AlertEnterprise
SailPoint
Hitachi ID
Microsoft
NetIQ
Evidian

1. The Crucial Role of IGA in Modern Businesses:

Identity Governance and Administration encompass a set ofpolicies, processes, and technologies
designed to manage andsecure digital identities within an organization. As businessesexpand their
digital footprint, the need for an effective IGA strategybecomes paramount. From identity lifecycle
management to accesscertification and privileged access management, IGA solutionsprovide a
comprehensive framework for controlling and monitoring user access.
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2. Addressing Security Challenges:

The rise of cyber threats and the increasing sophistication of attacks underscore the importance of
robust identity governance. IGA solutions play a pivotal role in safeguarding sensitive data by
ensuring that only authorized individuals have access to specific resources. This proactive
approach is instrumental in preventing data breaches and mitigating insider threats.

3. Streamlining Operations and Enhancing Efficiency:

Efficient IGA implementation goes beyond security; it also streamlines business operations. By
automating identity-related processes, organizations can reduce the administrative burden
associated with user provisioning, de-provisioning, and access reviews. This not only enhances
operational efficiency but also allows IT teams to focus on strategic initiatives.

4. Regulatory Compliance and Reporting:

With an increasing number of data protection regulations, compliance has become a top priorityfor
businesses. IGA solutions assist organizations in meeting regulatory requirements by ensuringthat
access controls and user permissions align with industry standards. Automated reporting
capabilities also simplify the auditing process, providing organizations with the necessary
documentation to demonstrate compliance.

5. Cloud Integration and Scalability:

As businesses transition to cloud-based infrastructures, IGA solutions must evolve to
accommodate these changes. Modern IGA platforms offer seamless integration with cloud
environments, ensuring that organizations can extend identity governance to all facets of their IT
infrastructure. Scalability is a key consideration, allowing businesses to adapt their IGA strategies
to match the pace of their growth.
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6. Emerging Trends in IGA:

The IGA market is dynamic, with continuous advancements in technology shaping its trajectory.
Trends such as artificial intelligence-driven identity analytics, zero-trust security models, and
decentralized identity solutions are gaining prominence. Staying abreast of these trends is crucial
for organizations looking to stay ahead in the ever-evolving landscape of identity governance.
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About Market Research Future:

At Market Research Future (MRFR), we enable our customers to unravel the complexity of various
industries through our Cooked Research Report (CRR), Half-Cooked Research Reports (HCRR),
Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research &
Consulting Services.

conclusion:

The Identity Governance and Administration market is a cornerstone in the modern cybersecurity
and compliance landscape. Organizations that invest in robust IGA solutions not only fortify their
defenses against cyber threats but also establish a foundation for efficient and compliant business
operations in the digital age.
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