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Antimicrobial Coatings MarketIndustry Analysisaa
Antimicrobial coatings are protective coatings that help prevent microbial deteriorations and are applied on various surfaces. These coatings
helpinhibit the growth of microbes like bacteria, viruses, mold and mildew. The products offer advantages like extended lifespan of materials
by preventingmicrobial contaminations, improved hygiene and public health. With the increasing awareness regarding infections related to
microbes, the need forsafer surfaces has risen tremendously.

The Global Antimicrobial Coatings Market isestimated to be valued at US$ 4.65 Bn in 2024 and
is expected to exhibit a CAGR of 10.% over theforecast period 2023 to 2030.

Key Takeaways

Key players: Key players operating in theAntimicrobial Coatings market are AkzoNobelCoatings
Inc., BASF, RPM International Inc., PPGIndustries Inc., Royal DSM, and Sherwin-Williams
Company.

Growing demand: Rising awareness about hospital-acquired infections along with growing
infrastructurein the healthcare industry has been drivingsignificant demand for antimicrobial
coatings. Theproducts help maintain hygiene and reduce infectionrisks.

Global expansion: Major players have beenexpanding their operations globally, especially in
emerging nations to tap the increasing productdemand. Improving economic conditions and
changing lifestyles have boosted their expenditureon health and hygiene.

Market key trends

One of the key trends witnessed in the antimicrobialcoatings market is the growing popularity of
silver-based coatings. Silver is known to have strongantibacterial properties and thus silver-
basedcoatings have widespread applications fromhousehold items to various industries.
However, withgrowing environmental concerns, players areincreasingly investing in research to
develop bio-based and eco-friendly antimicrobial coatingtechnologies.

Porter’s Analysis

Threat of new entrants: High capital requirements and economies of scale to become a
significant player limit the threat of new entrants.

Bargaining power of buyers: Buyers have moderate bargaining power due to the availability of
alternatives but brand loyalty provides some product differentiation.

Bargaining power of suppliers: Suppliers of raw materials have low to moderate bargaining
power due to the availability of substitute materials.

Threat of new substitutes: Threat of new substitutes is moderate as new surface coating
technologies can disrupt current solutions.

Competitive rivalry: The market is highly competitive with major global players differentiating
through product innovation.

Geographical regions

North America currently accounts for the largest share of the global antimicrobial coatings 
market, driven by strong demand from the building & construction and healthcare industries.
Stringent regulations pertaining to hygiene and cleanliness in the region further support market
growth.

The Asia Pacific region is expected to record the fastest growth during the forecast period dueto
increasing expenditure on healthcare infrastructure, growing construction activities, and rising
awareness about preventing infectious diseases. Rapid industrialization and economic
development in countries such as China and India are boosting the regional market.

Geographical regions

Europe has historically been one of the leading consumers of antimicrobial coatings, especially
in the healthcare sector. Presence of major coating manufacturers and stringent regulations
regarding microbial control are some of the important factors fueling the European market.
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