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The Rise of Software Rental
Service Models

Software rental models have seen a significant rise in popularity in
recent

years as businesses look for more flexible options beyond the traditional
one-time purchase licenses. According to a report by Market Research
Future,

the global software as a service (SaaS) market is projected to grow at
over 13%

annually between 2020 to 2027. SaaS allows businesses to access and
use

cloud-based software applications without having to install them on
individual

devices. Customers pay an ongoing subscription fee to use the software
fora

specific duration, often monthly or annually. This offers businesses the
freedom to test new tools without long-term commitments while
minimizing upfront

costs.

Growing Demand from Small Businesses

Small businesses in particular have embraced : Software

Rental Services models as it provides an affordablealternative to
expensive one-time licenses that may exceed theirbudgets. Accordingto
a study

by IBM, 53% of small businesses now use SaaSsolutions compared to
only 28% a

few years ago. The flexible pay-as-you-go modeleliminates large one-off
payments and allows these companies to start smalland scale
subscriptions as

their needs evolve. This has been a major factordriving SaaS adoption
among

startups and SMBs. Software vendors have alsooptimized their offerings
for

this buyer segment by providing simpler subscriptionpackages for basic
usage

at low monthly rates.

Software Rental Service Cost Savings and
Budget Planning

From a cost perspective, SaaS subscriptions provide clear savings over
time

compared to perpetual licenses with high upfront costs. Companies can
avoid

Iarie one-time software iurchases and shift to Iow| iredictable monthli
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