








Estimated to WitnessHigh Growth Owing to Growing
Demandaa

The automated fare collection system marketinvolves

computer technologies used for fare or admissionmanagement in public
transportation services such as buses, trains, andmetros. Automated fare
collection systems enable passengers to pay fortheir tickets using contactless
credit or debit cards or mobile payment methodsinstead of purchasing paper
tickets, thus speeding up the boarding process andreducing queues. Thegrowing
demand for paperless transit tickets frompassengers is a key factor driving

the adoption of automated fare collection systemsacross the globe.

Global
Automated Fare Collection System market is estimated to be valued at US$
27.94 Bn by 2030.

Key Takeaways

Key players operating in the automated farecollection system market are Cubic
Corporation, TSC Auto ID Technology Co., Ltd, TECCorporation, Bixolon Co.,
Ltd, Citizen Holdings Co., Ltd., Star Micronics Co.,Ltd, Seiko Epson
Corporation, SATO Holdings Corporation, Brotherinternational Corporation, and
Others. The growing integration of contactlesspayments and mobile ticketing
offers significant opportunities for players in theautomated fare collection
system market to expand their product portfolio andofferings. Leading
automated fare collection system providers arefocusing on partnering with
public transport authorities to deploy technologiesglobally, especially across
developing regions in Asia Pacific and Latin Americato tap the growing demand
for smart city mobility solutions.

Market Drivers

The growing Automated

Fare Collection System Market Trends for contactless and paperless

transit options from passengers globally is a major factor driving the
automated fare collection system market. Automated fare collection systems
enable hassle-free journeys and reduce waiting times at ticket barriers. This
improves the overall passenger experience and encourages the increased
adoption

of public transportation. Furthermore, automated systems help transport
operators reduce operational costs by minimizing human intervention in ticket
sales and validation. They also provide transport authorities with valuable
ridership data for planning service expansion.

PEST Analysis

Political: The automated fare collection system market growth is influenced by
supportive government policies and initiatives for the modernization of public
transport infrastructure. Various nations are investing heavily in digital

ticketing and contactless payments to streamline urban transportation systems.
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