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Privacy

management software allows organizations to control personal information and
ensure data privacy within their systems. These solutions help enterprises
comply with data privacy regulations by enabling them to document, audit and
report on how personal data is collected, used and shared. They offer
functionality for consent management, access controls, data mapping and more.
With rising instances of data breaches involving personal information,
companies across industries are embracing privacy management platforms to
strengthen consumer trust and prevent non-compliance fines.

Global privacy

management software market is estimated to bevalued at US$ 2.9 Bn in
2024 and is expected to reach US$ 16.3 Bn by 2031, exhibiting

a compound annual growth rate (CAGR) of 28% from 2024 to 2031.

Key Takeaways

Key players operating in the Privacy ManagementSoftware are Nymity,
OneTrust,
TrustArc, SIMBUS360, BiglID, IBM, Protiviti,LogicGate.

Growing awareness about data privacy rights andstringent privacy laws being
enacted worldwide present significant growthopportunities for providers of
privacy management solutions. With the rollout ofdata protection directives

like GDPR and CCPA, demand for these platformsis witnessing an upsurgefrom
enterprises across regions.

Geographic expansion allows software vendors to tap into new markets and
better

serve customers in foreign regions. Major players have been expanding their
international presence through partnerships and acquisitions to consolidate
their position in the privacy management domain.

Market Drivers

The rising instances of data breaches involving sensitive customer information
have increased concerns around data privacy. As organizations face the risk of
severe penalties for non-compliance, there is growing Privacy

Management Software Market Demand for platforms that help automate
privacy workflows and demonstrate compliance in the event of an audit. Rapid
digitization and proliferation of I0oT devices generating more personal data
have further accelerated demand.

‘ . PEST Analysis
S - Political: Privacy regulations are constantly evolving with new laws being
passed for data privacy and security. Privacy
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