








Meglca‘ Marijjuana Mar!et Set toGrow

Exponentially Due To RisingPatient Acceptanceaa

The medical marijuana market comprises cannabisand

cannabinoid products that are used for medicalpurposes such as relieving
chronic pain, reducing nausea caused bychemotherapy, and managing
symptoms of

diseases like multiple sclerosis and epilepsy.Medical marijuana products
come

in various forms including dried flowers or leaves,ointments, tablets, and
extracts that are consumed in different methods likesmoking, vaping, or
eating

edibles. Medical marijuana offers variousadvantages over traditional
pharmaceutical products such as easy accessibility,ability to control dosage,
and natural healing properties without severe sideeffects. The growing
acceptance of medical marijuana among patientsand healthcare
professionals is

fueling the adoption of cannabis-based therapiesover conventional treatment
options.

The medical

marijuana market is estimated to be valued at USD 22.34 Bn in 2024 and is
expected to reach USD 56.27 Bn by 2031, exhibiting a compound annual
growth

rate (CAGR) of 14.1% from 2024 to 2031.

Key Takeaways

Key players operating in the medical marijuanamarket are Tilray, Aphria,Inc.,
Vantage Hemp, Averix Bio, LLC, Curaleaf, BrightGreen Corporation, Cresco
Labs,

Trulieve, GW Pharmaceuticals, Plc., Canopy GrowthCorporation, and Aurora
Cannabis. The increasing prevalence of chronicdiseases and conditions that
benefit from marijuana-based treatment is a majordriver of demand in the
medical marijuana industry. Technologicaladvancements in the extraction
and

formulation of marijuana-derived medicines have facilitated controlled
consumption and precisely dosing, enhancing patient experience and
compliance.

Market Trends

Rise in legalization of Medical

Marijuana Market Demand — Countries and states are progressively
legalizing the use of cannabis for therapeutic applications through regulatory
reforms. This is encouraging investments and innovations in the industry.
Growing preference for alternative treatments- Patients are increasingly
seeking holistic and natural treatment options over conventional drugs to
avoid

side effects, driving utilization of medical marijuana products.

Market Opportunities
New geographic markets — Emerging countries in Asia, Africa, and Latin


https://www.coherentmarketinsights.com/industry-reports/medical-marijuana-market
https://articlescad.com/medical-marijuana-market-is-primed-for-growth-by-increasing-legalization-trends-108988.html
https://www.linkedin.com/in/money-singh-590844163
https://justpaste.in/mbl-3/




