








Comprehensive Guideaa

Are you aware of all the benefits the CanadaRevenue Agency (CRA) pays Canadians in
20247 Ifnot, you may miss opportunities to add extra cash toyour wallet.

This article will explore nine federal and provincialbenefits you can take advantage of this
year.

Child Benefits for Canadians

As a Canadian with children, you may be eligible forseveral child benefits provided by the
federal andprovincial governments. These benefits aredesigned to help families with the
cost of raisingchildren.

Here are three child benefits you can take advantage of in 2024:

Canada Child Benefit

The Canada Child Benefit (CCB) is a tax-freemonthly payment that helps eligible families
with thecost of raising children under 18. The amount youreceive depends on several
factors, including thenumber of children you have and your family income.

The maximum benefit you can get for each child isas follows:

e Child under 6 years of age: $7,787 per year($648.91 per month)
e Child is 6 to 17 years of age: $6,570 per year($547.50 per month)

You can use the CCB calculator to estimate howmuch you may be eligible for.

Alberta Child and Family Benefit

The Alberta Child and Family Benefit (ACFB) is atax-free payment provided to families with
childrenunder 18 years old in Alberta, per the CRA.

For the period spanning July 2024 to June 2025, eligible families can receive up to $2,221
for their first child and lower benefits for subsequent children.

You can check your eligibility for the ACFB through the Alberta government website.

Child Disability Benefit

The Child Disability Benefit is a tax-free monthly payment that helps families who care for a
child under 18 years old with a severe and prolonged impairment in physical or mental
functions.

The benefit is in addition to the CCB and can provide up to $3,322 per year per child. You
can check your eligibility and apply for the Child Disability Benefit through the CRA website.

Tax Credits and Incentives


https://www.canada.ca/en/revenue-agency/services/child-family-benefits/child-family-benefits-calculator.html
https://www.alberta.ca/alberta-child-and-family-benefit
https://www.canada.ca/en/revenue-agency/services/child-family-benefits/child-disability-benefit.html
https://www.savvynewcanadians.com/sales-tax-canada/
https://www.savvynewcanadians.com/tax-returns-in-canada/
https://www.savvynewcanadians.com/climate-action-incentive-payment-caip/
https://www.savvynewcanadians.com/otb-notice/
https://www.savvynewcanadians.com/canada-workers-benefit-payment-dates-eligibility/
https://www.savvynewcanadians.com/how-much-will-cpp-and-oas-increase/
https://www.savvynewcanadians.com/oas-payment-dates-schedule-2024/
https://justpaste.in/9-cra-benefits-canadians-can-take-advantage-of-in-2024-a-comprehensive-guide/




