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At a time when the world continues to discussmoving away from fossil fuels, nuclear energy
is arenewable resource that is often overlooked.Nuclear energy often gets a bad reputation
due torare events like meltdowns and the creation ofnuclear waste.

But nuclear energy itself is clean, easy to transport,and abundant. This is especially true in
Canada,where we have a large supply of uranium, theresource needed to power plants.With
just 19reactors in Canada producing only 15% of thecountry’s electricity, the industrycould
see somesignificant growth in the coming years.

What Are Nuclear Energy Stocks?

Nuclear energy stocks are usually companies thatoperate in the clean energy sector or are
connectedto uranium. As of 2024, the selection of Canadiannuclear energy stocks is limited,
which is anothersign that the industry has some growth ahead of it.

The number of companies involved in nuclearenergy infrastructure is also limited. Thismakes
uranium stocks the better risk-reward play for thefuture of nuclear energy in Canada.

As an emerging market, investing in nuclear energynow could pay off in the future. Here are
our choicesfor the 5 best nuclear energy stocks in Canada forDecember 2024.

Top Nuclear Energy Stocks to Buyin Canada

1. Cameco Corp

Ticker Symbol TSE: CCO
Market Cap $23.36 billion
52-Week Trading Range $28.98 to $56.36
Dividend Yield 0.22%

PE Ratio 244.84

Cameco Corp is likely the first stock to come to most people’s minds when discussing
nuclear energy. This Saskatchewan-based firm is the world’s largest publicly traded uranium
company and is widely considered one of the best uranium companies in the world.

Cameco owns several uranium-producing assets in Canada and Kazhakstan. It is also
developing several more sites in Canada and Australia.

On top of these sites, the company owns the world’s largest commercial uranium refinery
and Canada’s only uranium conversion facility.

As per Cameco’s investor deck, there are 57 nuclear reactors under construction worldwide,
which should cause a significant demand surge for uranium. There is also a major supply
glut of uranium due to economic sanctions against Russia. If there is one name in uraniumto
buy for the future, it is Cameco.
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https://world-nuclear.org/information-library/country-profiles/countries-a-f/canada-nuclear-power.aspx
https://ca.finance.yahoo.com/quote/CCO.TO/
https://ca.finance.yahoo.com/quote/trp.to/
https://ca.finance.yahoo.com/quote/DML.TO/
https://ca.finance.yahoo.com/quote/UEC?p=UEC&.tsrc=fin-srch
https://ca.finance.yahoo.com/quote/SMR?p=SMR&.tsrc=fin-srch
https://www.savvynewcanadians.com/recommends/questrade/
https://www.savvynewcanadians.com/questrade-review/
https://www.savvynewcanadians.com/recommends/qtradef/
https://www.savvynewcanadians.com/qtrade-review/
https://www.canada.ca/en/natural-resources-canada/news/2023/08/government-of-canada-announces-federal-support-for-small-modular-reactor-smr-development-in-saskatchewan.html
https://www.savvynewcanadians.com/best-canadian-wheat-stocks/
https://www.savvynewcanadians.com/best-hydrogen-stocks-canada/
https://www.savvynewcanadians.com/best-telecom-stocks-canada/
https://www.savvynewcanadians.com/best-ai-stocks-canada/
https://www.savvynewcanadians.com/best-renewable-energy-stocks-canada/
https://www.savvynewcanadians.com/best-healthcare-stocks-canada/
https://www.savvynewcanadians.com/best-canadian-bank-stocks/
https://justpaste.in/5-best-nuclear-energy-stocks-in-canada-for-december-2024/




