








2032: Increasing Adoption of Next-Gaa

NGS Service Market Overview

The Next-Generation Sequencing (NGS) Service Market is a rapidly evolving segment of the biotechnology
andgenomics industries. NGS services encompass a range of sequencing technologiesused to analyze
DNA andRNA sequences with unparalleled speed, accuracy, and cost-efficiency. Theseservices are pivotal
in variousapplications, including clinical diagnostics, drugdiscovery, personalizedmedicine, agricultural
research,and evolutionary biology. The market’'s growth is drivenby advancements insequencing
technology, decreasingcosts of NGS platforms, and increasing demand forgenomic data inresearch and
clinical settings.

NGS services cater to academic institutions, pharmaceutical companies, healthcare providers, and
agricultural research organizations. With the advent of precision medicine, the integration of NGS in clinical
diagnostics has grown significantly, especially inoncology, genetic disorder diagnosis, and infectious
disease surveillance. Furthermore, the COVID-19 pandemic highlighted the importance of NGS in
understanding virus genomics, tracking variants, and developing effective vaccines, further bolsteringmarket
growth.

Market Size and Share

The global NGS Service Market was valued atapproximately USD 5 billion in 2023 and is projected togrow
at a CAGR of 14.5% during the forecast periodfrom 2024 to 2030, reaching an estimated market size of
USD 12.8 billion by 2030. North America currentlyholds the largest market share, attributed to its robust
healthcare infrastructure, significant investments ingenomics research, and widespread adoption of NGS in
clinical and research applications. Europe follows as akey market, with increasing investments in precision
medicine and genomics. The Asia-Pacific region isexpected to be the fastest-growing market due to rising
research funding, expanding healthcare access, and agrowing number of biotech startups.

Key Trends in the NGS Service Market

1.
Increasing Adoption in Clinical Diagnostics: NGS is becoming a cornerstone of personalized

medicine, especially for cancer diagnostics, rare disease identification, and pharmacogenomics.

Advancements in Bioinformatics: The integration of advanced bioinformatics tools is enabling efficient
analysis and interpretation of large-scale genomic data, enhancing the utility of NGS services.

Growth in Single-Cell Sequencing: Single-cell NGS is gaining traction for its applications in oncology,
immunology, and neuroscience, driving demand for specialized services.

Expansion of Direct-to-Consumer (DTC) Genomics: Companies offering DTC genetic testingservices
are utilizing NGS to provide affordable and comprehensive insights into ancestry, health risks, and
traits.

Collaborations and Partnerships: Strategic partnerships between academic institutions, biotechfirms,
and healthcare providers are fostering innovation and expanding the application scope of NGS
services.
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