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Pet Cancer Therapeutics Market Overview

The pet cancer therapeutics market has withessedsignificant growth over the past few years due to
increasing awareness about pet health and the risingprevalence of cancer in animals, particularly dogs
andcats. Cancer is among the leading causes of death inpets, with conditions such as lymphoma,
osteosarcoma,and mast cell tumors being commonly diagnosed. Thisgrowing incidence has created an
urgent demand forinnovative and effective cancer treatments tailored toveterinary needs. The market
includes chemotherapy,targeted therapy, immunotherapy, and radiation therapy solutions specifically
developed for pets.

In 2023, the global pet cancer therapeutics market wasvalued at approximately USD 300 million and is
projected to grow at a compound annual growth rate (CAGR) of 9.5% during the forecast period
(2023-2030). Factors such as advancements inveterinary oncology, increased pet adoption rates, higher
disposable incomes, and a shift toward pethumanization are driving this growth. Furthermore, the
development of novel biologics and targeted therapiesfor pets has expanded treatment options, improving
survival rates and quality of life.

Market Size, Share, and Trends

1.
Market Dynamics:
(]
Drivers:
= Rising incidence of cancer in pets,driven by longer lifespans andimproved diagnostic
capabilities.
= Increasing adoption of companionanimals and a growing tendency totreat pets asfamily
members, leadingto higher spending on pet healthcare.
= Advancements in veterinary medicine, particularly in the development oftargeted and
immunotherapy drugsfor animals.
= Growth in veterinary oncologyservices and increasing availability of specialized cancer
treatments at veterinary clinics and hospitals.
(]
Restraints:
m High costs associated with pet cancer therapies, including advanced treatments like
immunotherapy and radiation therapy.
= Limited awareness about cancer symptoms in pets among owners, particularly in
developing regions.
= Regulatory challenges in the approval of veterinary drugs, which can delay market entry
for new treatments.
]
Opportunities:
= Development of personalized cancer treatments for pets based on genetic profiling.
= Increasing investment in veterinary research and collaboration between pharmaceutical
companies and veterinary clinics.
= Expansion of pet insurance coverage, making high-cost cancer treatments more
accessible to pet owners.
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