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Nursing Homes and Long-Term Care Facilities Market Overview

The global nursing homes andlong-term care facilities market has grown significantly over recent
years, driven by the increasing aging population, rising prevalence of chronic diseases, and the
demand for long-term healthcare services. As the global population ages and life expectancy
increases, the need for specialized care services is becoming more pronounced. These facilities
play a crucial role in providing care and assistance to elderly individuals and those with long-term
illnesses or disabilities, who require ongoing medical attention or support with daily living activities.
The market encompasses nursing homes, assisted living facilities, and other long-term care
institutions that provide both medical and personal care.

Market Size, Share, and Trends

The global nursing homes and long-term care facilities market was valued at approximately USD
1,100 billion in 2022 and is expected to expand at a compound annual growth rate (CAGR) of 7.2%
from 2023 to 2030. Several factors contribute to this rapid market expansion, including the aging
demographic, increasing healthcare needs, and growing demand for residential care options.

Key Trends:

1. Aging Population: The world is experiencing a demographic shift, with the elderly population
growing exponentially. According to the United Nations, the number of people aged 60 years
or older is expected to reach 2.1 billion by 2050. This trend significantly influences the demand
for long-term care services.

2. Chronic Diseases: The rising prevalence of chronic conditions such as Alzheimer’s
disease, diabetes, cardiovascular diseases, and mobility issues increases the need for
ongoing care, thus fueling the demand for nursing homes and long-term care facilities.

3. Increased Preference for Home Care: With advancements in medical technologies and home
healthcare services, many elderly individuals are opting for home-based care, influencing the
services offered by nursing homes and long-term care facilities to adopt more flexible care
models.

4. Technological Integration: The integration of telemedicine, remote monitoring, and electronic
health records (EHR) in long-term care facilities has led to improved patient care, driving
demand for more technologically advanced facilities.

5. Policy and Regulatory Changes: Governments worldwide are introducing regulations and
policies to support the quality of care in nursing homes, ensuring better standards and creating
a more favorable environment for investment in long-term care infrastructure.

Key Regions and Countries

The nursing homes and long-term care facilities market is characterized by regional variations, with
different regions exhibiting unique growth patterns based on demographics, healthcare policies, and
infrastructure developments.

1. North America:
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