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Neurostimulation Devices Market Overview

The neurostimulation devices market is a rapidlyevolving sector within the medical device industry,
driven by technological advancements andincreasing demand for treatments for neurological
disorders. Neurostimulation involves using electricalimpulses to modulate nerve activity, providing
therapeutic effects for conditions like chronic pain,epilepsy, Parkinson’s disease, and more. The
growing prevalence of neurological conditions,coupled with advancements in device technologyand
a better understanding of the brain and nervoussystem, is accelerating the adoption of
neurostimulation devices.

Neurostimulation devices are primarily used fortreating conditions that involve the nervous system,
including chronic pain, neurological disorders, andpsychiatric conditions. These devices aredesigned
to either stimulate or block electrical signals inspecific areas of the brain or nervoussystem. The
market is seeing growth across a range oftherapeutic areas, such as deep brain stimulation (DBS)
for Parkinson’s disease, spinal cord stimulation (SCS) for chronic pain, and vagus nerve stimulation
(VNS) for epilepsy. The increasedacceptance of these treatments by both patientsandhealthcare
providers, along with the development ofminimally invasive procedures, iscontributing to themarket’'s
expansion.

The market is expected to experience robust growthover the next decade, with advancements in
technology, regulatory approvals, and an increasingnumber of clinical applications. As a result, the
neurostimulation devices market is positioned tobecome a prominent segment in the medical device
industry.

Market Size, Share, and Trends

The global neurostimulation devices market was valued at approximately USD 7.2 billion in 2023and
Is projected to grow at a CAGR of 10.5% from 2023 to 2030. By 2030, the market is expected to
reach USD 17.6 billion, driven by factors such as the rising prevalence of neurological disorders, the
aging population, and ongoing advancements in neurostimulation technologies.

Key Trends:

1 Minimally Invasive Techniques: The growing preference for minimally invasive procedures is
one of the most significant trends in the neurostimulation devices market. These procedures
offer quicker recovery times, fewer complications, and reduced risk of infection compared to
traditional surgical approaches.

Wearable Neurostimulation Devices: Wearable neurostimulation devices, such as transcranial
magnetic stimulation (TMS) devices and mobile neuromodulation systems, are gaining
popularity for their convenience, portability, and non-invasive nature.

Advancements in Brain-Computer Interfaces (BCIs): BCls are making their way into
neurostimulation applications, offering patients the ability to control devices directly through
brain activity, opening up new therapeutic possibilities, especially in patients with conditions
like paralysis.

Targeted Neurostimulation: Advances in technology are allowing for more precise targeting of
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